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FINANCE SEQ CHAPTER \h \r 1 COMMITTEE REPORT

Wednesday, March 25, 2015

The Finance Committee met on Wednesday, March 25, 2015, at 12:11 p.m. in the Claiborne Building, Louisiana Purchase Room, in Baton Rouge, Louisiana.  Committee Chair Markle called the meeting to order.  The roll was called and a quorum was established.
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See Attachment I

Robert Levy








Collis Temple, III
Review and Acceptance of the FY 2015-2016 Funding Recommendation 

Ms. Barbara Goodson, Deputy Commissioner for Finance and Administration, presented the preliminary state general fund distribution for higher education for the fiscal year 2015-2016.  She explained that the board was required to approve a distribution at its March meeting to comply with legislation mandating that the preliminary distribution be sent to the legislature by March 31st each year.  

Ms. Goodson stated that the Executive Budget allocates a funding level of $390.9M State General Fund (SGF) for the upcoming fiscal year.  An additional $608.3M is needed to fully fund higher education in the ensuing fiscal year.  Therefore, the anticipated SGF needed to remain at the existing funding level for FY 15-16 is $999.2M.  Currently, SGF is budgeted at $924.1M, however, increases in the Taylor Opportunity for Parents & Students (TOPS) program, funds needed to fully fund the Workforce Innovation for a Stronger Economy (WISE) program, and operational needs at the Louisiana Office of Student Financial Aid (LOSFA) increased the need by $75.2M.  Board of Regents (BOR) is required to fund TOPS and other mandates in the amount of $267.2M of the $390.8M currently available.  Therefore, $123.5M is available to all higher education entities.  The $123.5M is spread on a pro rata basis.


The Table of Organization (T.O.) was reduced by four hundred eighty nine (489) positions.  Staff will work with the systems to allocate the position reduction and present a recommendation to the Board at the June meeting. 

Senior Staff recommended approval of the preliminary distribution which allocates available funding on a pro rata basis after all mandates are satisfied in accordance with the plan listed above.

On motion of Regent Brakeville, seconded by Regent Brandt, the Finance Committee approved the Preliminary FY 2015-2016 Funding Recommendations. 

Adjournment

There being no further business to come before the Finance Committee, Chair Markle declared the meeting adjourned at 12:16 p.m.
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